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REAL GDP GROWTH

(INDEX: 2002=100)
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RESILIENT & FAST 

GROWING ECONOMY 

Track record 

growth and bright 

future with proven 

resilience

Türkiye grew

4.5% 

in 2023
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Gross Public Debt Stock as % of GDP

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

Maastricht 

Criteria: 60%

Türkiye

EU 27
World

Household Debt as % of GDP

0

20

40

60

80

100

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

Türkiye

Emerging 

Markets

Advanced 

Economies

World

Successful public 

finance management 

and moderate 

household 

indebtedness 

supports financial 

stability outlook.

RESILIENT & FAST 

GROWING ECONOMY

0

20

40

60

80

100

120

140

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

Türkiye

Emerging 

Markets

Advanced 

Economies

World

Private Sector Debt as % of GDP

https://www.invest.gov.tr/en/pages/home-page.aspx


invest.gov.tr

invest.gov.trSource: IMF, BRSA

RESILIENT & FAST 

GROWING ECONOMY

Non-Performing Loans Ratio (Q3-2023)
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LABOR PRODUCTIVITY, 2023 (OUTPUT PER WORKER)
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Thanks to stability established over the last two decades, Türkiye remains committed to 

implementing major reforms nearly every 18-24 months across various areas.

invest.gov.tr

invest.gov.tr

BUSINESS – FRIENDLY POLICIES
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2014

2016

2017

2018

2019

2020 2022

Coordination Council 

for the Improvement

of the Investment 

Environment

Industrial Property Law 

(IPR)

Production Reform 

Package

New Labor Courts Code

Amendments to improve 

doing business 

(Law 7099)

2021

Istanbul Financial 

Centre Law

The law on the 

regulation of electronic 

commerce

New FDI Law

New Labor Law

Ease of company 

establishment 

(Law No: 4884) New Banking Law 

New Insurance Law

Investment Incentives

Establishment and 

Operating Licenses

Tax Reform

(Corporate Tax %20

down from 33%)

Investment Office

Upgrading 

Investment Incentives

New Commercial Code

New Code of 

Obligations

Overhaul of Social 

Security System

R&D and Innovation 

Incentives

Istanbul Arbitration 

Center

Personal Data 

Protection Law

Upgrading Investment 

Incentives

Establishment of European 

Green Deal Working Group

Green Deal Action Plan

FDI Strategy
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New Capital Market Law

Upgrading Investment 

Incentives

Removing Restrictions on 

Foreigners’ Purchases of 

Real Estate

Unifying All Exchanges 

(Stock, Derivative, Gold, 

etc.) under BIST

Ease of Doing Business 

Reform Package II

Amendments to the 

Capital Market Law 

(Introduction of Global 

Standards)

Tech-Driven Industry 

Initiative

Ease of Doing Business 

Reform Package I

2023

12th Development Plan

Medium Term Program 

2024-2028

Introduction of ALAIC 

(Advance Loans Against 

Investment 

Commitment)
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sweeping reforms 

in many areas
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BUSINESS – FRIENDLY POLICIES
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GLOBAL INNOVATION INDEX (GII) 
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10.

4th  
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33 upper middle 

income group 
economies

4th  
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19 economies 

in Northern Africa 
&Western Asia

Patent 
Applications

 12th
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countries

TÜRKİYE 
Ranks in GII

Industrial Design 
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 7th
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countries
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BUSINESS – FRIENDLY POLICIES

invest.gov.tr   |   15

invest.gov.tr   |   15Source: Ministry of Trade, World Bank, Tax Foundation Foreign Direct Investment Law 2003, *Total Tax Rate: Profit or corporate income tax, social contributions and labor taxes paid by the employer, property taxes, turnover taxes and other taxes (such as municipal fees and vehicle taxes).

(Tax competitiveness measures countries’ tax policies five categories: corporate income tax, consumption taxes, property taxes, individual taxes, and international tax rules.)
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90 countries
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89 countries 
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International Investors 

by FDI Law INTERNATIONAL TAX COMPETITIVENESS*, 2023

(Index=100 as most competitive)
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DEEP TALENT POOL
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AVAILABILITY OF COMPETENT SENIOR MANAGERS
(10=Available; 0=Unavailable), 2023
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managers

DEEP TALENT POOL
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(15-64+) (Index: 2014=100)
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EUROPE

Half of population 

under the age of 34

creating a dynamic 

labor force

DEEP TALENT POOL
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GEOSTRATEGIC 
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MENA

GDP: $3.6 trillion

Import: $979 billion

Population: 486 million

EUROPE

GDP: $22 trillion

Import: $7.6 trillion

Population: 601 million

RUSSIA

GDP – $2 trillion

Import: $335 billion

Population: 142 million

CENTRAL ASIA & 

CAUCASUS

GDP: $195 billion

Import: $92 billion

Population: 156 million

LOCATED AT THE 

NEXUS OF EUROPE, 

ASIA AND AFRICA 

1.3 billion people and 

$30T GDP in Europe, 

MENA and Central Asia

at 4-hour flight distance

Source: World Bank, ICT, IMF, Eurostat, UN
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Working Hours Intersect with 16 Time Zones
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16
Time zones

https://www.invest.gov.tr/en/pages/home-page.aspx


GEOSTRATEGIC LOCATION

invest.gov.tr

invest.gov.tr

Turkish Airlines 

connects you to 342 

destinations in 129 

countries.

https://www.invest.gov.tr/en/pages/home-page.aspx
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1971

1981

1991

2001

2011

2021

2031As the Mid-Atlantic region, before 1971, 

was the center of global aviation, this 

center was replaced by the South 

Mediterranean as of 2011.

Global aviation’s center of gravity 

between Asia and Europe is expected to 

shift to southern Türkiye until 2031.

It is estimated that the center shift from 

west to east will cotinue until 2031.

Center of Gravity in Aviation Sector

Source: Turkish Airlines based on Airbus data 
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Total Population in 2023 85.4 Million

Source: TurkStat, Population Reference Bureau
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43
54
55
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59
60
65
71
72
73
75
75
77
77
78
82

Egypt
Slovakia
Romania
Slovenia

Serbia
Croatia
Poland

Morocco
Tunisia

Italy
Hungary

Algeria
Czechia
Bulgaria
Türkiye

Germany
Spain

% of Population 
Living in Urban 

Areas, 2023

GEOSTRATEGIC LOCATION

24 urban centers with 

Populations over 1 million

Population

Low High

Large domestic 

market further 

supported by 

emerging urban 

centers
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*in ratification process

449
MILLION

in EU

488
MILLION

in FTA AREA

85
MILLION

in TÜRKİYE

+

+

Free Trade
Agreements
with 30
Countries

GEOSTRATEGIC LOCATION

Customs Union 

with the EU allows 

direct access to the 

EU Market.

1
BILLION

CONSUMERS

F
R

E
E

A C C E
S

S
UAEUKRAINE*
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Country Transitions Between Different 

Types of GVC Participation

Source: World Bank World Development Report 2020: Trading for Development in the Age of Global Value Chains (GVCs)

GEOSTRATEGIC LOCATION

Commodities

Limited

Manufacturing

Advanced

Manufacturing

and Services

Innovative

Activities

Argentina, Armenia, 

Bosnia & Herzegovina, Cambodia, 

Costa Rica, El Salvador, Ethiopia, 

Indonesia, Kenya, Nepal, Serbia, 

South Africa, Tanzania

1990  2015

Türkiye, 

China, Estonia, India, Lithuania, 

Philippines, Poland, Portugal, 

Romania, Thailand

Austria, Canada, 

Finland, Ireland, Israel, Italy, 

S.Korea, Singapore, Spain

Successfully moving up 

the value chain, 

transitioning from limited 

manufacturing to 

advanced manufacturing 

in GVCs

https://www.invest.gov.tr/en/pages/home-page.aspx
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Most popular sourcing and reshoring 

locations for European companies

(Reuters & Maersk Survey Results)

# COUNTRY %

1

2

3

4

5

6

7

8

9

10

11

12

13

14

Poland

Germany

Türkiye

United Kingdom

United States

Vietnam

France

Romania

Czech Republic

India

Hungary

Romania

Bulgaria

Morocco

23.3%

19.4%

12.4%

10.9%

10.1%

10.1%

8.5%

8.5%

7.8%

7.8%

7.0%

7.0%

6.2%

6.2%

Globally attractive sourcing locations

(Reuters & Maersk Survey Results)

# COUNTRY % 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

Vietnam

India

Germany

Poland

United States

China 

Mexico

Türkiye

United Kingdom

Indonesia

Romania

Hungary

Czech Republic

Bulgaria

Morocco

21.2%

20.7%

13.7%

13.3%

12.4%

9.1%

9.1%

9.1%

7.5%

7.1%

5.8%

5.4%

4.6%

4.6%

4.6%

Shifts in the GVCs 

enable Türkiye as one 

of most attractive FDI 

destinations in the 

post-pandemic world.

GEOSTRATEGIC LOCATION

https://www.invest.gov.tr/en/pages/home-page.aspx
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TRAINING CENTER

REGIONAL HEADQUARTER

IT CENTER

R&D CENTER

Around 700 International Companies 

Operating in Technoparks and R&D Centers

https://www.invest.gov.tr/en/pages/home-page.aspx
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1973-2002 (30
years)

2003-2023 (21
years)

FDI INFLOWS ($ BILLION) NUMBER OF INTERNATIONAL

COMPANIES IN TÜRKİYE (‘000)

5.6

82.7

2002 2023

Türkiye’s Share in Global FDI

0.2%

0.8%
0.9%

2.2%

Share in Global FDI    Share in FDI flows to

Developing Economies    

1
9
9
0
-2

0
0
2

2
0
0
3
-2

0
2
2 1

9
9
0
-2

0
0
2 2

0
0
3
-2

0
2
2

51

38
36

13

Poland Czech R. Hungary Türkiye

FDI Inflows ($ Billion, 1990-2002)

310 

262 

146 

86 

Poland Türkiye Czechia Hungary

Türkiye’s value 

proposition 

gained over two 

decades boosted 

FDI

GEOSTRATEGIC LOCATION Soaring FDI Inflows

FDI Inflows ($ Billion, 2003-2023)
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Other

1.2%

Gulf

7.3% N. America

8.3%

Asia

14.2%

Europe

69.0%

GEOGRAPHIC BREAKDOWN

OF INVESTMENTS (2003-2023)

MOST ATTRACTIVE

SECTORS

(CUMULATIVE

2003-2023) 

Food Products, 
Beverages and 

Tobacco
23%

Chemicals, 
Chemical 

Products, Basic 
Pharmaceutical 
Products and 

Materials
16%

Coke, Refined 
Petroleum 

Products and 
Nuclear Fuel

12%

Basic Metals 
and Fabricated 
Metal Products

11%

Computers, 
Electronic-

Electrical and 
Optical 

Equipment
11%

Transport 
Equipment

5%

Textiles and 
Textile Products

5%

Other
17%

Manufacturing

Breakdown

Türkiye’s value 

proposition gained 

over two decades 

boosted FDI

GEOSTRATEGIC LOCATION Soaring FDI Inflows

Finance 30.7%

Manufacturing
24.2%

Energy
10.3%

Wholesale & 
Retail Trade

9.4%

Information & 
Communication 

Services
8.5%

Transport & Storage
4.8%

Construction
3.0%

Other
9.1%

https://www.invest.gov.tr/en/pages/home-page.aspx
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MARITIME SECTOR 

HIGHWAY SECTOR
(TOLL ROADS + DUAL CARRIAGEWAY) (KM)

RAILWAY SECTOR 
(TOTAL KM)

AIRWAY SECTOR

Number of Passengers (million) Number of Airports Turkish Owned Fleet (million DWT) Number of International Ports

Source: Ministry of Transport and Infrastructure, 12th Development Plan 
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2003 2023 2053

STRONG INFRASTRUCTURE Logistics Infrastructure
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RAILWAY PROJECTS IN THE PIPELINE STRONG INFRASTRUCTURE Logistics Infrastructure

2023
13,919 Km

RAILWAY NETWORK, 2053

2028
17,011 Km

2053
28,600 Km

Existing railway network

2028 railway network target

2035 railway network target

2052 railway network target

https://www.invest.gov.tr/en/pages/home-page.aspx
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

2003
6,101 Km

2023
29,283 Km

HIGHWAY 
NETWORK, 

2053

HIGHWAY NETWORK- 2003
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

2003
6,101 Km

2023
29,283 Km

2053
46,385 Km

HIGHWAY 
NETWORK, 

2053

HIGHWAY NETWORK- 2023
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

2003
6,101 Km

2023
29,283 Km

2053
46,385 Km

HIGHWAY 
NETWORK, 

2053

Legend

Highway
Provincial and State Roads
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2053
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149

2000

STRONG INFRASTRUCTURE Logistics Infrastructure

INTERNATIONAL 
PORTS OF TÜRKİYE
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

AIRPORTS MAP OF TÜRKİYE - 2002
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

AIRPORTS MAP OF TÜRKİYE - 2023
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

AIRPORTS MAP OF TÜRKİYE - 2035
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Source: https://aci.aero/resources/data-center/

AIRPORTS RANKING 

Ranking of Airports in EUROPE
By Passenger Traffic in 2022

Ranking of Airports in the WORLD 
by Passenger Traffic in 2022

invest.gov.tr
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STRONG INFRASTRUCTURE

İstanbul Airport 

ranks 1st in Europe 

by passenger 

traffic in 2022.

Logistics Infrastructure

Rank Airport Passenger

1 İSTANBUL 64,486,000

2 LONDON- HEATHROW 61,599,196

3 PARIS - DE GAULLE 57,474,033

4 AMSTERDAM-SCHIPHOL 52,472,188

5 MADRID - BARAJAS 50,633,652

6 FRANKFURT 48,923,474

7 BARCELONA- EL PRAT 41,639,622

8 LONDON- GATWİCK 32,800,000

9 MUNICH 31,600,000

10 ANTALYA 31,100,000

11 İSTANBUL SABİHA GÖKÇEN 30,769,728

12 ROME- DA VINCI 29.360.613

13 PARIS ORLY 29,184,692

14 MALLORCA 28.573.364

15 MOSCOW 28,400,000

16 LISBON 28,262,000

17 DUBLİN 27,787,556

18 VIENNA 23,682,133

19 MANCHESTER 23,369,770

20 LONDON-STANSTED 23,319,523

Rank Airport Passenger

1 ATLANTA, GA 93,699,630

2 DALLAS- FORT WORTH 73,362,946

3 DENVER 69,286,461

4 CHICAGO 68,340,619

5 DUBAİ DXB 66,069,981

6 LAX- INTERNATIONAL 65,924,298

7 İSTANBUL 64,486,000

8 LONDON- HEATHROW 61,599,196

9 PARIS - DE GAULLE 57,474,033

10 DELHİ-GANDHİ 57,290,033

11 JFK-INTERNATIONAL 55,287,693

12 LAS VEGAS – NEVADA 52,600,000

13 AMSTERDAM SCHIPHOL 52,472,188

14 MADRID - BARAJAS 50,633,652

15 MIAMI - INTERNATIONAL 50,600,000

20 MEXİCO CİTY 46,200,529

25 BARCELONA- EL PRAT 41,639,622

32 SAO PAULO - INTERNATIONAL 34,480,706

38 ANTALYA 31,100,000

40 İSTANBUL SABİHA GÖKÇEN 30,769,728

https://www.invest.gov.tr/en/pages/home-page.aspx


Completed
42.18

Ongoing
6.05

PPP IN TRANSPORTATION

invest.gov.tr

invest.gov.tr

Infrastructure Investments 
($ Billion*)

Source: Ministry of Transport and Infrastructure, *at 2022 prices, including completed PPP investments  

PPP Investments in Transport & 

Communication 
($ Billion)

Road
151.7

Railway
51.7

Communication
22.1

Airway
21.4

Maritime
3.1

$48.23
BILLION
2003 - 2022

$250
BILLION
2003 - 2022

STRONG INFRASTRUCTURE

Türkiye has heavily 

invested in transport 

infrastructure across 

the country and 

continues with even 

more ambitious 

targets.

Logistics Infrastructure

https://www.invest.gov.tr/en/pages/home-page.aspx
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SHOWCASE IN HEALTHCARE PPP STRONG INFRASTRUCTURE Healthcare Infrastructure

Number of 
Hospitals

1,060 6,129 1,547 1,996 706 322 4,995
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HEALTHCARE PPP PROJECTS 

invest.gov.tr

invest.gov.trSource: Ministry of Health

PPP Under Construction (1)PPP In Operation (17) Planned Public Investments(11)H H H

STRONG INFRASTRUCTURE

Türkiye has introduced 

integrated healthcare 

campuses across the 

country in 2013

Healthcare Infrastructure

Kocaeli City Hospital (1.210 beds)

Yozgat City Hospital (475 beds)

Kayseri City Hospital (1.607 beds)

Elazığ City Hospital 
(1.038 beds)

Mersin City Hospital (1.300 beds)
Adana City Hospital (1.595 beds)

Ankara Bilkent City Hospital (3.810 beds)

Isparta City Hospital (755 beds)

Eskişehir City Hospital (1.081 beds)

Ankara Etlik City Hospital (4.050 beds)

Bursa City Hospital (1.355 beds)

Konya Karatay City Hospital (1.250 beds)

Gaziantep City Hospital (1.875 beds)

Şanlıurfa City Hospital (1.700 beds)

Diyarbakır Kayapınar City 
Hospital (750 beds)

Antalya City 
Hospital (1.000 beds)

Denizli City 
Hospital (1.050 beds)

Aydın City 
Hospital (800 beds)

Istanbul Sancaktepe City Hospital (4.200 beds)

Sakarya City Hospital (1.000 beds)
Samsun City Hospital 
(900 beds)

Ordu City 
Hospital 
(900 beds)

Trabzon City Hospital (900 beds)

Rize City Hospital (800 beds)

Izmir Bayraklı City 
Hospital (2.060 beds)

Kütahya City Hospital (610 beds)

Tekirdağ City Hospital (486 beds)

İstanbul Başakşehir City Hospital (2.682 beds)

https://www.invest.gov.tr/en/pages/home-page.aspx


BLUE STREAMWEST LINE

CEYHAN

TURKSTREAM

BAKU – TIBLISI -

CEYHAN

IRAQ-TURKEY 

PIPELINE (ITP)

SOUTH 

CAUCASUS 

GAS 

PIPELINE

IRAN-TURKEY 

GAS PIPELINE

TRANS-ANATOLIAN 

GAS PIPELINE 
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73% OF THE 

WORLD’S OIL AND 

GAS RESERVES
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ELECTRICITY MARKET OUTLOOK
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invest.gov.trSource: TEIAS, Ministry of Energy and Natural Resources  

STRONG INFRASTRUCTURE Energy Infrastructure
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TELECOMMUNICATIONS
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Fixed and mobile broadband 

subscriptions in Türkiye have exceeded 

90 million in 2023 - an impressive 

penetration rate of 106%

536K km of fiber - optic 

with 6.3 million subscribers

(as of 2023)

A high smartphone 

possession rate of 70% -

14th in the world
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STRONG INFRASTRUCTURE ICT Infrastructure
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invest.gov.trSource: Andres, P and Mealy, P (2021) Green Transition Navigator. Retrieved from www.green-transition-navigator.org.

VISION FOR FUTURE: 

SUSTAINABILITY FOCUS

Thanks to the 

manufacturing capabilities 

and ambitious targets in 

green economy, Türkiye is 

to become a leading green 

manufacturing hub.

GREEN COMPLEXITY 

RANKINGS, 2020
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Total installed capacity by end-2023

Largest Electricity Market

in Europe

107 GW

2.8 GW up annually

6th

In addition to offering a 

large electricity capacity, 

high energy productivity 

draws attention of 

potential investors

VISION FOR FUTURE: 

SUSTAINABILITY FOCUS
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invest.gov.trSource: International Renewable Energy Agency, TEİAŞ

Increasing momentum in 

installed power capacity 

and share of renewables 

go hand in hand

VISION FOR FUTURE: 

SUSTAINABILITY FOCUS

2023 2035

Installed Capacity 106 GW 189.7 GW

Renewable’s Share 55.0% 64.7%

Solar 11.3 GW 52.9 GW

Wind 11.8 GW 29.6 GW

Nuclear 0 GW 7.2 GW

Hydro 31.9 GW 35.1 GW

Geothermal 1.69 5.1 GW

https://www.invest.gov.tr/en/pages/home-page.aspx
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Energy Efficiency Law Climate Change Action 

Plan (2011-2023)
The First Intended National 

Contribution Statement 

(expected to be realized by 2030, 

from an increase of up to 21%.)

Signing the Paris

Agreement
Energy Efficiency Improvement 

Target for Public Buildings

11th Development 

Plan

Formation of Turkish 

National Advisory Board - 

Impact Investing

Establishment of European 

Green Deal Working Group

March 2021 Economic 

Program
Türkiye National 

Climate Council

Introduction of YEK-G 

(Renewable energy 

guarantee system)

Türkiye’s Foreign Direct 

Investment (FDI) Strategy

EU Green Deal

Action Plan

Ratifying the Paris 

Agreement (Declaration of 

2053 net-zero goal)

Türkiye DOUBLES 

EMISSION REDUCTION 

TARGET AT COP27

2007
May

2010
May

2015
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2017
Dec.

2019
Jul.

2019
Sep.

2020
Feb.

2020
Feb.

2021
Feb.

2021
May

2021
Jun.

2021
Jul.

2021
Nov.

2022
Nov.

Strong Commitments Towards Sustainability

VISION FOR FUTURE: 

SUSTAINABILITY FOCUS

12th Development Plan 

Sustainability Targets

2023
Nov.

Climate Law is to be publicized

2024*

https://www.invest.gov.tr/en/pages/home-page.aspx
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Promising 

performance in 

gender equality

VISION FOR FUTURE: 

SUSTAINABILITY FOCUS
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Growing ICT market 

size increasingly 

penetrating to 

international markets

1 million+ 

software developer program

launched in 2021

30% 

are women 

executive

60%

are R&D

Personnel

OUT OF 237,000 ICT 

SECTOR EMPLOYEES

Hardware
37%

Electronic 
Communications

29%

Software
26%

Services
8%

2023 ICT Market Breakdown
Shares of Subsectors

VISION FOR FUTURE: 

ADVANCING DIGITALIZATION
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MAJOR PLAYERS

Large – sized local 

and international 

companies in the 

ICT ecosystem

VISION FOR FUTURE: 

ADVANCING DIGITALIZATION
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invest.gov.trSource: Ministry of Industry and Technology, IMD World Digital Competitiveness, Global Innovation Index, QS Top Universities

Strong R&D and Technology Ecosystem

TECHNOPARKS

▪ 89 Technoparks

(an additional 13 underway)

▪ 2,050 companies with academia

partnership

▪ 111K employment in 10,607

companies 5% international  

companies

▪ Total export surpassed

USD 10 Billion

R&D CENTERS

▪ 1,307 R&D Centers

▪ 84K employment;

▪ 18% international companies

UNIVERSITIES

▪ 10 universities in Top 1000                    
(QS World University Rankings 2024)

• Türkiye’s gross 

expenditure on  R&D 

(GERD) is 1.55% of 

GDP

• 67% of R&D 

expenditures by 

private sector

VISION FOR FUTURE: 

ADVANCING DIGITALIZATION

https://www.invest.gov.tr/en/pages/home-page.aspx
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28
24 22

17 17

0

10

20

30

40

Game AI SaaS Fintec Energy
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25 24
19

SaaS AI Game Image
Processing

Top 5 funded verticals by deal value ($M)

Startup ecosystem’s 

recent outstanding 

performance helps to 

thrive the sector

VISION FOR FUTURE: 

ADVANCING DIGITALIZATION

TURKISH UNICORNS

Türkiye Yearly Angel & VC Deal Activity
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BOOSTING EXPORTS

TÜRKİYE’S SHARE IN GLOBAL

EXPORTS OF GOODS
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2002 2023

MERCHANDISE EXPORTS

BY GEOGRAPHY

EU; 48%

MENA; 14%

North 
America; 

10%

Other; 28%

2002

EU; 41%

MENA; 23%

North 
America; 

7%

Other; 30%

2023

$36
BILLION

$256
BILLION

Türkiye 

Records

All-Time

High

Exports 

in 202336    
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EXPORTS OF GOODS IN TÜRKİYE AND THE WORLD 255.5

Türkiye 9.8%

The World 6.4%

ANNUAL AVERAGE GROWTH 

OF EXPORTS (2002-2023)
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BOOSTING EXPORTS

Tourism; 49.9%

Transport; 35.4%

Other business services; 
4.7%

ICT services; 2.5%

Maintenance and 
repair; 1.7%

Insurance and 
pension; 1.7%

Other; 4.1%

SECTORAL BREAKDOWN OF SERVICE 

EXPORTS (2012-2023)

13.3

54.3

4.7

52.2

2003 2023

Tourism Revenue Service Export

SERVICE EXPORTS & 

TOURISM REVENUES 

1,018% 

Growth in Services 

Exports

308% 

Growth in Tourism 

Revenues
A clear vision to become 

one of the world’s top 

exporting countries in 

both manufacturing and 

service sectors

https://www.invest.gov.tr/en/pages/home-page.aspx


TÜRKİYE: YOUR RESILIENT PARTNER 

FOR SUSTAINABLE GROWTH

invest.gov.tr

invest.gov.tr 

Türkiye – Germany 

Economic Relations
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TÜRKİYE & GERMANY BILATERAL 

ECONOMIC RELATIONS

FDI Inflows 
Germany to Türkiye
12.6 billion USD

FDI Outflows 
Türkiye to Germany
3.9 billion USD

FDI Stock 
Germany to Türkiye
24.3 billion USD

2002 – 2023
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Sectoral Breakdown of German Companies in Türkiye

German 
Capital in 
Türkiye

8,125  

Companies

65  

Liason Offices

TÜRKİYE & GERMANY BILATERAL 

ECONOMIC RELATIONS
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Real estate activities

Supporting and auxiliary transport activities;…

Computer and related activities

Hotels and restaurants

Energy

Retail Trade

Other Business Activities

Construction

Wholesale Trade and Commision Trade
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TÜRKİYE & GERMANY BILATERAL 

ECONOMIC RELATIONS

Treaties to Avoid 
Double Taxation 

since

1985

Social Security 
Agreement

since

1964

EU Customs Union 
since

1995

Bilateral Investment 
Protection Treaties 

since

1962
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Export to Germany Import to Germany Trade Volume

1st  

Largest Export 
Partner

3rd  

Largest Import 
Partner

Türkiye’s 
Biggest 

Trade Partner

49.8
billion USD

Trade Volume

TÜRKİYE & GERMANY BILATERAL 

ECONOMIC RELATIONS
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TÜRKİYE & GERMANY BILATERAL 

ECONOMIC RELATIONS

TOP 5 VISITORS OF TÜRKİYE 

by NATIONALITY

2023

Germany 12.6%
UK 7.7%
Iran 5.1%
Netherlands 2.5%
Iraq 2.1%

1.
2.
3.
4.
5.

Number of Tourists 2019 2020 2021 2022 2023

From Germany to Türkiye 5,027,472 1,118,9323,085,2155,679,1946,193,259 

From Türkiye to Germany 412,216 N/A 124,785 246,010 319,856

https://www.invest.gov.tr/en/pages/home-page.aspx
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TÜRKİYE & GERMANY BILATERAL 

ECONOMIC RELATIONS
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