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REAL GDP GROWTH

(INDEX: 2002=100)
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RESILIENT & FAST 

GROWING ECONOMY 

Track record 

growth and bright 

future with proven 

resilience

Türkiye grew
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in 2023
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Gross Public Debt Stock as % of GDP
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Non-Performing Loans Ratio (Q3-2023)
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LABOR PRODUCTIVITY, 2023 (OUTPUT PER WORKER)
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Thanks to stability established over the last two decades, Türkiye remains committed to 

implementing major reforms nearly every 18-24 months across various areas.
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BUSINESS ïFRIENDLY POLICIES
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2009

2011
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2014

2016

2017

2018

2019

2020 2022

Coordination Council 

for the Improvement

of the Investment 

Environment

Industrial Property Law 

(IPR)

Production Reform 

Package

New Labor Courts Code

Amendments to improve 

doing business 

(Law 7099)

2021

Istanbul Financial 

Centre Law

The law on the 

regulation of electronic 

commerce

New FDI Law

New Labor Law

Ease of company 

establishment 

(Law No: 4884) New Banking Law 

New Insurance Law

Investment Incentives

Establishment and 

Operating Licenses

Tax Reform

(Corporate Tax %20

down from 33%)

Investment Office

Upgrading 

Investment Incentives

New Commercial Code

New Code of 

Obligations

Overhaul of Social 

Security System

R&D and Innovation 

Incentives

Istanbul Arbitration 

Center

Personal Data 

Protection Law

Upgrading Investment 

Incentives

Establishment of European 

Green Deal Working Group

Green Deal Action Plan

FDI Strategy

Paris Agreement

New Capital Market Law

Upgrading Investment 

Incentives

Removing Restrictions on 

Foreignersô Purchases of 

Real Estate

Unifying All Exchanges 

(Stock, Derivative, Gold, 

etc.) under BIST

Ease of Doing Business 

Reform Package II

Amendments to the 

Capital Market Law 

(Introduction of Global 

Standards)

Tech-Driven Industry 

Initiative

Ease of Doing Business 

Reform Package I

2023

12th Development Plan

Medium Term Program 

2024-2028

Introduction of ALAIC 

(Advance Loans Against 

Investment 

Commitment)
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sweeping reforms 

in many areas
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BUSINESS ïFRIENDLY POLICIES
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GLOBAL INNOVATION INDEX (GII) 

RANKINGS OF T¦RKĶYE
GII RANKINGS AMONG UPPER-MIDDLE 
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1.
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9.

10.

4 th  

among 
33 upper middle 

income group 
economies

4 th  

among 
19 economies 

in Northern Africa 
&Western Asia

Patent 
Applications

 12th

among 113 
countries

ÿČé©}ĥM 
Ranks in GII

Industrial Design 
Patents

 7th

among 132 
countries

https://www.invest.gov.tr/en/pages/home-page.aspx


BUSINESS ïFRIENDLY POLICIES

invest.gov.tr   |   15

invest.gov.tr   |   15Source: Ministry of Trade, World Bank, Tax Foundation Foreign Direct Investment Law 2003, *Total Tax Rate: Profit or corporate income tax, social contributions and labor taxes paid by the employer, property taxes, turnover taxes and other taxes (such as municipal fees and vehicle taxes).

(Tax competitiveness measures countriesô tax policies five categories: corporate income tax, consumption taxes, property taxes, individual taxes, and international tax rules.)
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90 countries
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89 countries 
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International Investors 
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(Index=100 as most competitive)
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DEEP TALENT POOL
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AVAILABILITY OF COMPETENT SENIOR MANAGERS
(10=Available; 0=Unavailable), 2023
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DEEP TALENT POOL
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Source: EuroStat, TurkStat, Eurostat, UN, 2019

WORKING AGE POPULATION
(15-64+) (Index: 2014=100)
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EUROPE

Half of population 

under the age of 34

creating a dynamic 

labor force

DEEP TALENT POOL
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GEOSTRATEGIC 
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MENA

GDP: $3.6 trillion

Import: $979 billion

Population: 486 million

EUROPE

GDP: $22 trillion

Import: $7.6 trillion

Population: 601 million

RUSSIA

GDP ï $2 trillion

Import: $335 billion

Population: 142 million

CENTRAL ASIA & 

CAUCASUS

GDP: $195 billion

Import: $92 billion

Population: 156 million

LOCATED AT THE 

NEXUS OF EUROPE, 

ASIA AND AFRICA 

1.3 billion people and 

$30T GDP in Europe, 

MENA and Central Asia

at 4-hour flight distance

Source: World Bank, ICT, IMF, Eurostat, UN

https://www.invest.gov.tr/en/pages/home-page.aspx
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Working Hours Intersect with 16 Time Zones
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16
Time zones
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Turkish Airlines 

connects you to 342 

destinations in 129 

countries.

https://www.invest.gov.tr/en/pages/home-page.aspx
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1971

1981

1991

2001

2011

2021

2031As the Mid-Atlantic region, before 1971, 

was the center of global aviation, this 

center was replaced by the South 

Mediterranean as of 2011.

Global aviationôs center of gravity 

between Asia and Europe is expected to 

shift to southern Türkiye until 2031.

It is estimated that the center shift from 

west to east will cotinue until 2031.

Center of Gravity in Aviation Sector

Source: Turkish Airlines based on Airbus data 

https://www.invest.gov.tr/en/pages/home-page.aspx


Total Population in 2023 85.4 Million

Source: TurkStat, Population Reference Bureau
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82

Egypt
Slovakia
Romania
Slovenia

Serbia
Croatia
Poland

Morocco
Tunisia

Italy
Hungary

Algeria
Czechia
Bulgaria
Türkiye

Germany
Spain

% of Population 
Living in Urban 

Areas, 2023

GEOSTRATEGIC LOCATION

24 urban centers with 

Populations over 1 million

Population

Low High

Large domestic 

market further 

supported by 

emerging urban 

centers

https://www.invest.gov.tr/en/pages/home-page.aspx
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*in ratification process

449
MILLION

in EU

488
MILLION

in FTA AREA

85
MILLION

in T¦RKĶYE

+

+

Free Trade
Agreements
with 30
Countries

GEOSTRATEGIC LOCATION

Customs Union 

with the EU allows 

direct access to the 

EU Market.

1
BILLION

CONSUMERS

F
R

E
E

A C C E
S

S
UAEUKRAINE*
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Country Transitions Between Different 

Types of GVC Participation

Source: World Bank World Development Report 2020: Trading for Development in the Age of Global Value Chains (GVCs)

GEOSTRATEGIC LOCATION

Commodities

Limited

Manufacturing

Advanced

Manufacturing

and Services

Innovative

Activities

Argentina, Armenia, 

Bosnia & Herzegovina, Cambodia, 

Costa Rica, El Salvador, Ethiopia, 

Indonesia, Kenya, Nepal, Serbia, 

South Africa, Tanzania

1990  2015

Türkiye, 

China, Estonia, India, Lithuania, 

Philippines, Poland, Portugal, 

Romania, Thailand

Austria, Canada, 

Finland, Ireland, Israel, Italy, 

S.Korea, Singapore, Spain

Successfully moving up 

the value chain, 

transitioning from limited 

manufacturing to 

advanced manufacturing 

in GVCs

https://www.invest.gov.tr/en/pages/home-page.aspx
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Most popular sourcing and reshoring 

locations for European companies

(Reuters & Maersk Survey Results)

# COUNTRY %

1

2

3

4

5

6

7

8

9

10

11

12

13

14

Poland

Germany

Türkiye

United Kingdom

United States

Vietnam

France

Romania

Czech Republic

India

Hungary

Romania

Bulgaria

Morocco

23.3%

19.4%

12.4%

10.9%

10.1%

10.1%

8.5%

8.5%

7.8%

7.8%

7.0%

7.0%

6.2%

6.2%

Globally attractive sourcing locations

(Reuters & Maersk Survey Results)

# COUNTRY % 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

Vietnam

India

Germany

Poland

United States

China 

Mexico

Türkiye

United Kingdom

Indonesia

Romania

Hungary

Czech Republic

Bulgaria

Morocco

21.2%

20.7%

13.7%

13.3%

12.4%

9.1%

9.1%

9.1%

7.5%

7.1%

5.8%

5.4%

4.6%

4.6%

4.6%

Shifts in the GVCs 

enable Türkiye as one 

of most attractive FDI 

destinations in the 

post-pandemic world.

GEOSTRATEGIC LOCATION

https://www.invest.gov.tr/en/pages/home-page.aspx
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TRAINING CENTER

REGIONAL HEADQUARTER

IT CENTER

R&D CENTER

Around 700 International Companies 

Operating in Technoparks and R&D Centers

https://www.invest.gov.tr/en/pages/home-page.aspx
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years)

FDI INFLOWS ($ BILLION) NUMBER OF INTERNATIONAL

COMPANIES IN T¦RKĶYE(ó000)

5.6

82.7

2002 2023

T¿rkiyeôs Share in Global FDI

0.2%

0.8%
0.9%

2.2%

Share in Global FDI    Share in FDI flows to

Developing Economies    
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51

38
36

13

Poland Czech R. Hungary Türkiye

FDI Inflows ($ Billion, 1990-2002)

310 

262 

146 

86 

Poland Türkiye Czechia Hungary

T¿rkiyeôs value 

proposition 

gained over two 

decades boosted 

FDI

GEOSTRATEGIC LOCATION Soaring FDI Inflows

FDI Inflows ($ Billion, 2003-2023)

https://www.invest.gov.tr/en/pages/home-page.aspx
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Other

1.2%

Gulf

7.3% N. America

8.3%

Asia

14.2%

Europe

69.0%

GEOGRAPHIC BREAKDOWN

OF INVESTMENTS (2003-2023)

MOST ATTRACTIVE

SECTORS

(CUMULATIVE

2003-2023) 

Food Products, 
Beverages and 

Tobacco
23%

Chemicals, 
Chemical 

Products, Basic 
Pharmaceutical 
Products and 

Materials
16%

Coke, Refined 
Petroleum 

Products and 
Nuclear Fuel

12%

Basic Metals 
and Fabricated 
Metal Products

11%

Computers, 
Electronic-

Electrical and 
Optical 

Equipment
11%

Transport 
Equipment

5%

Textiles and 
Textile Products

5%

Other
17%

Manufacturing

Breakdown

T¿rkiyeôs value 

proposition gained 

over two decades 

boosted FDI

GEOSTRATEGIC LOCATION Soaring FDI Inflows

Finance 30.7%

Manufacturing
24.2%

Energy
10.3%

Wholesale & 
Retail Trade

9.4%

Information & 
Communication 

Services
8.5%

Transport & Storage
4.8%

Construction
3.0%

Other
9.1%

https://www.invest.gov.tr/en/pages/home-page.aspx
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STRONG 

INFRASTRUCTURE
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MARITIME SECTOR 

HIGHWAY SECTOR
(TOLL ROADS + DUAL CARRIAGEWAY) (KM)

RAILWAY SECTOR 
(TOTAL KM)

AIRWAY SECTOR

Number of Passengers (million) Number of Airports Turkish Owned Fleet (million DWT) Number of International Ports

Source: Ministry of Transport and Infrastructure, 12th Development Plan 
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2003 2023 2053

STRONG INFRASTRUCTURE Logistics Infrastructure

https://www.invest.gov.tr/en/pages/home-page.aspx
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RAILWAY PROJECTS IN THE PIPELINE STRONG INFRASTRUCTURE Logistics Infrastructure

2023
13,919 Km

RAILWAY NETWORK, 2053

2028
17,011 Km

2053
28,600 Km

Existing railway network

2028 railway network target

2035 railway network target

2052 railway network target

https://www.invest.gov.tr/en/pages/home-page.aspx
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

20 03
6,101 Km

202 3
29,283  Km

HIGHWAY 
NETWORK, 

2053

HIGHWAY NETWORK - 200 3
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OPPORTUNITIES IN TRANSPORTATIONSTRONG INFRASTRUCTURE Logistics Infrastructure

20 03
6,101 Km

202 3
29,283  Km

2053
46 ,385  Km

HIGHWAY 
NETWORK, 

2053

HIGHWAY NETWORK - 20 23
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