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NUMOV held a conference on Saudi Arabia 
on 14th June 2023 on the occasion of the 

visit of a high-ranking delegation to Berlin led 
by H.E. Bandar bin Ibrahim AlKhorayef, Saudi
Minister of Industry and Mineral Resources. The
event featured the expert input of H.E. Niels
Annen, Parliamentary State Secretary at 
the German Federal Ministry for Economic
Cooperation and Development, as well as repre-
sentatives of the Ministry of Investment of Saudi
Arabia. H.E. Bandar bin Ibrahim AlKhorayef 
outlined key investment opportunities in the 
context of the Saudi Vision 2030 economic 
diversification programme, particularly as they
relate to the Saudi industry and mining sectors.

He spoke of the growth of the industrial sector, 
in which the kingdom aims to attract further
investment and create jobs, also highlighting
chemicals, the automotive sector, pharma-
ceuticals, food, healthcare and natural resources
as potential areas of Saudi-German cooperation.
Saudi Arabia is also preparing for future industry,
such as advanced manufacturing, automation,
aviation, aerospace and AI, placing focus on 
its human capital.

Expanding upon this introduction, the Saudi
Ministry of Industry and Mineral Resources 
outlined the development of industry in Saudi
Arabia, also detailing the changes that the 

continued on page 14

Saudi Arabia is preparing 
for the industry of the future


