WIRTSCHAFTSFORUM
NAH- UND MITTELOST’

No. 4 — July / August 2022
C 46321

Contents

Energy partnership between the UAE and
Germany serves as model for successful

cooperation 1
Editorial 3
Personalities 3

Gas agreement signed between Egypt,
Israel and the EU

Siemens to build a new high-speed rail
system in Egypt

Emir of Qatar in Germany 6
Berlin Bosphorus Initiative:

First Istanbul Conference 8
300+ Turkish startups attract over

EUR 1.4bn in investments in 2021 8

Morocco aims to become the most
competitive and climate-friendly
global production hub 10

NUMOV Annual Members Assembly 2022 10

H.E. Dr. Robert Habeck visits Israel and
Jordan to expand MENA cooperation 12

Germany and Algeria hold talks on

renewable energy cooperation 14
QatarEnergy selects four partners for

North Field East expansion project 14
JCPoA talks to restart in Doha 16

NUMOV supports Iran AgroFood 2022 16

New PIF acquisitions intensify economic
diversification

Aramco plans 12 GW investment in
renewable energy 20

Construction to begin on Saudi-Qatar
railway link

SPG Steiner signs contract with NEOM 21
Abu Dhabi and IRENA establish

USD 400m climate fund 23
News & projects 24
Fair news 26
Exchange rates 26
Business environment in Palestine 27

Pakistan presents its progress at Financial
Action Task Force meeting in Berlin

Top 100 listed companies in the

MENA region 28
Business page 30
Business enquiries 30

MENA countries ranked according to
competitiveness

Germany guest of honour at

Abu Dhabi International Bookfair 32
H.E. Olaf Scholz visits Emirates at

ILA Berlin 32
Present your company on the

NUMOV website 33
Board of NUMOV 34
Imprint 34

NUM@V

NAH- UND MITTELOST-VEREIN E.V.
GERMAN NEAR AND MIDDLE EAST ASSOCIATION

KronenstralRe 1, D-10117 Berlin
Phone: +49 (0)30 - 206410-0
Fax: +49 (0)30 - 206410-10
E-mail: numov@numov.de
Internet: www.numov.de

Energy partnership between
the UAE and Germany serves as
model for successful cooperation

n recent months Germany and the United

Arab Emirates have continued to intensify their
existing energy partnership with several high-
ranking bilateral visits, discussions and agree-
ments between representatives from politics
and the private sector. H.E. Dr. Robert Habeck,
German Vice-Chancellor and Federal Minister for
Economic Affairs and Climate Action, met with
H.E. Dr. Sultan Ahmed Al Jaber, Minister of
Industry and Advanced Technology of the UAE,
Managing Director and Group CEO of the
ADNOC Group, Chairman of Masdar and the
UAE’s Special Envoy for Climate Change, on
10" May 2022 in Berlin, where they discussed
issues regarding energy cooperation, focusing on
hydrogen as well as ways of enhancing strategic
relations and investment opportunities.

Following this meeting, a joint round table was
held with representatives of the German business
community to expand hydrogen production and

trading, the shared goal of the two countries
being to establish and enhance the hydrogen
sector. In this regard, H.E. Dr. Robert Habeck
described green hydrogen as vital for a carbon-
neutral industry. Germany is taking additional
measures to mitigate climate change, expanding
the necessary infrastructure to accelerate the
implementation of green hydrogen technologies
and planning to import large quantities of
green hydrogen from MENA countries such as
the UAE. The joint hydrogen projects between
German industry and its partners in the UAE
will play a significant role in accelerating this
process. H.E. Sultan Ahmed Al-Jaber stressed
that the UAE is exploring opportunities for
cooperation and joint investments in vital
areas, such as wind and solar power, advanced
industries, smart manufacturing, digitalisation,
artificial intelligence, infrastructure, tourism
and agriculture, aiming to ensure sustainable
economic growth.
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