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The effects of the global 
oil price and OPEC decisions 

on the MENA region
by Edgar Zedler

With Qatar’s recent decision to leave OPEC
by January 2019, it is worthwhile taking 

a closer look at the role of OPEC, the oil price 
and energy subsidies in the MENA region and 
to work out the effects of recent develop-
ments on the respective domestic economies 
of selected countries from the region.

There are currently fifteen member countries 
in the OPEC: Saudi Arabia, Iran, Iraq, Kuwait,
Venezuela, Qatar, Libya, the United Arab
Emirates, Algeria, Nigeria, Ecuador, Gabon,

Angola, Equatorial Guinea and Congo. There are
also observer countries – such as Egypt, Russia
and Mexico – participating in the meetings of
OPEC, which serves as an informal mechanism
for coordinating polices. 

The organisation consists of the Ministerial
Conference, the Board of Governors, the
Secretariat and the Secretary General. The
Ministerial Conference takes place at least twice
a year and every member is represented by its
Minister for Oil, Petroleum or Energy. The task 
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