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Egypt has enjoyed stable economic growth

rates in recent years driven by several eco-

nomic reforms providing a business-friendly envi-

ronment and attracting domestic and foreign

investments, but unfortunately neglecting various

aspects such as political participation, youth

unemployment and the development of the rule

of law. These are some of the reasons for the rev-

olution at the beginning of 2011 that led to the

end of the Mubarak regime after 30 years. In the

long-term, it is most likely that the economy will

benefit from further reforms initiated by the new

government and keep on growing substantially. 

Egypt’s future economic prospects are therefore

even more promising than in the past, provided

that the political transition we are now witnessing

continued on page 20

will not protract for too long. For the fiscal years

(FY) (from 1st July to 30th June) 2008/2009 and

2009/2010, the International Monetary Fund

(IMF) reported an annual real economic growth

rate of 4.7% and 5.2% respectively, despite neg-

ative impacts following the global financial and

economic crisis. Increases in nominal GDP have

been even higher. The positive economic devel-

opment has been driven by several economic

reforms which made starting and doing business

in Egypt much easier. However, further reforms

are crucial in order to sustain economic growth

and attract further Foreign Direct Investment

(FDI). 

In 2010, the real Gross Domestic Product (GDP)

amounted to USD 141.2bn compared to USD
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