WIRTSCHAFTSFORUM
NAH- UND MITTELOST:

No. 3 —May / June 2008

C 46321

Contents

Egypt: Egypt's role as a transition country

on the rise 1
Editorial 3
Personalities 3
Qatar: H.H. Sheikh Hamad bin Jassim bin
Jabr Al Thani paid a visit to Germany 4

Promising opportunities for German
entrepreneurs in the Near and Middle East 6
Turkey: 14" German-Turkish Cooperation

Council 10
Iran: More than 400 years of common

history between Iran and Germany 12
Iraq: German-Iragi Joint Commission as a
positive prespective 14
Oman: Oman considering Rail Project 16
Morocco: Casablanca Tramway 16

NUMOV seminar on the legal framework

for doing business in the Near and

Middle East 17
Renewable energy in the Middle East 19
EIB: Source of Investment Support of

the Near and Middle East 21
Kuwait: Kuwait's record budget surplus 22
Saudi Arabia: Saudi Cement sector tries to

keep pace with construction boom 23
Bahrain: Formula 1 in Bahrain 23
News & Projects 24

GCC: Euro-GCC seminar focussing on the
main issues of the global and international
economy 27
NUMOV-DIRECTORY of German

Companies in the Near and Middle East 27
News in brief 28
Exchange rates 28
Trade volume between the Islamic

Republic of Iran and Spain amounts

to more than EUR 3 billion 28
Indian company plans to invest
US-$ 1 billion in Iran 28

Jordan: Round Table Jordan underlined the
positive development of bilateral relations 29
NEAR AND MIDDLE EAST ECONOMIC

HANDBOOK 2008 29
Business page 30
Business enquiries 30
NUMOV Services 32
Application form for members 32
Introducing a NUMOV member:

ALFRED TALKE 33
Imprint 34
Board 34
Services for NUMOV members 34

NUM@V

NaH- UND MITTELOST-VEREIN E.V.
GERMAN NEAR AND MIDDLE EAST ASSOCIATION

Jagerstr. 63 A/ D, D-10117 Berlin
Phone:+49 (0)30 - 206410-0
Fax.: +49 (0)30 - 206410-10
Email: numov@numov.de
Internet: www.numov.de

Egypt’s role as a transition
country on the rise

by Mirko Macke

he visit of the Egyptian President H.E. Hosni
Mubarak to Berlin on April 23, 2008 is the
continuation of long German-Egyptian relations
and an expression of friendship between the two

During his visit, the Egyptian President H.E.
Hosni Mubarak was received by the Federal
Chancellor of Germany, H.E. Dr. Angela Merkel.
Chancellor Merkel addressed the recent global

H.E. Hosni Mubarak, President of the Arab Republic of Egypt

countries. Official visitors from Germany have
always expressed a huge interest in the country
on the Nile and German delegations have regu-
larly visited Egypt in the past. Egypt is Germany’s
third largest trading partner in the region and
bilateral trade between the two countries has
experienced solid growth. In 2006, trade grew by
48% compared to the previous year. Egypt
exported goods worth EUR 825.5m, whereas
German exports amounted to EUR 1.872bn in
2006. In 2007, Germany further increased its
exports by 12.5% to reach EUR 2.13bn.

increase in the price of staple foods, which
severely affected Egypt in early April. She
acknowledged Egypt’s role as a transition coun-
try, whose economy is undergoing a process of
reform towards a liberalised economy, and she
promised Germany’s support for Egypt. Chancel-
lor Merkel also positively remarked on Egypt's
strong involvement in advancing the economic
integration of the Mediterranean countries. Apart
from its engagement in the Euro-Mediterranean
Partnership - an EU initiative aimed at stronger
ties between the EU and non-EU countries

continued on page 8




