WIRTSCHAFTSFORUM
NAH- UND MITTELOST®

No. 3 - May/June 2014
C 46321

Contents

Mohammad Reza Nematzadeh’s visit to
Germany marks the beginning of a new
era between Germany and the LR. of Iran 1

Editorial

Personalities 3

NUMOV’s German Middle East Business
Conference 2014

The Middle Eastern railway boom 6
Introducing a NUMOV member: 7
SUDWESTBANK AG

Cooperation with EBRD for countries in

the Middle East region 8
USD 12bn worth of projects to be

revitalised in the UAE 9

Construction of world’s tallest
building to start soon in Saudi Arabia 10

Saudi tourism sector set to create

1.7m job opportunities 10
New Saudi Arabian company to

carry out projects worth USD 2bn 11
Mega housing project in Egypt 12

Iran strengthens bilateral relations with
the international community 17

The region’s largest listed companies 20

Young diplomats from the MENA region
visit NUMOV

News & Projects 24
Fair News 27
Exchange rates 27
German Orient-Institute event on
Afghanistan 28
Morocco issues tenders for

five wind parks 28
Smart City of the Future Project

‘Silicon Park’ launched in Dubai 28
New opportunities for Wintershall

in the MENA region 29

Kuwait further promotes foreign direct
investment

Business page 30
Business enquiries 30
NUMOV Services 32
Application form for membership 32
Introducing a NUMOV member: 33
S.A.T. Security & Transport Corporation GmbH

Imprint 34
Board of NUMOV 34

NUM@V

Nan- UND MITTELOST-VEREIN E.V.
GERMAN NEAR AND MIDDLE EAST ASSOCIATION

Jagerstr. 63 D, D-10117 Berlin
Phone: +49 (0)30 - 206410-0
Fax: +49 (0)30 - 206410-10
E-mail: numov@numov.de
Internet: www.numov.de

Mohammad Reza Nematzadeh'’s
visit to Germany marks the beginning of a new
era between Germany and the |.R. of Iran

by Helene Rang

H.E. Mohammad Reza Nematzadeh, Iranian Minister of Industry, Mines and Trade

he election of H.E. Hassan Rohani as the

new Iranian President marks the beginning of
a new era of relations with the West. Today, nego-
tiations with the P5+1 group are showing many
positive signs towards a lifting of all sanctions,
and European countries are preparing for the
post-sanction era.

A 140-member delegation of French companies
visited Tehran in February, while the Iranian
Minister of Agriculture travelled to Italy on official
business and the Austrian President is to be
welcomed in Iran, travelling with a business dele-

gation, indicating that Germany needs to make
similar efforts to intensify its relations.

Iran has the economic potential to play an essen-
tial role in the Middle East and beyond. According
to OPEC data, the country possesses the largest
proven natural gas reserves and the third largest
proven crude oil reserves. Furthermore, Iran has
considerable quantities of coal, iron ore and cop-
per. However, natural resources are far from
Iran’s only asset, as its young and highly educat-
ed population is also striving to modernise the
economy.
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