
Egypt forges ahead in pursuit 
of economic stability 1

Editorial 3
Personalities 3

‘Doing Business in Iran’: International 
conference in Frankfurt one of the 
largest in recent years 4

Renewable energy in Iran set to rise 
significantly 9

Bilateral conference embraces 
German-Saudi Arabian ties 10

Near East Economic Forum 
in Brandenburg 11

E-commerce a fast-growing trend in 
the Arab world 16

Economic reform process continues 
in Tunisia 17

Saudi Arabia to restructure Aramco 20

New budget for wastewater projects 
in Qatar 20

Business opportunities for craft 
enterprises in Qatar 21

Algeria embarks on shale gas 
exploration 22

Iran requires USD 50bn in oil & gas 
investments 23

The UAE’s economy beyond 
Abu Dhabi and Dubai 23

News & Projects 24

Afghanistan: DOI panel discussion 
about current developments 26

Fair News / Exchange rates 27

H.H. King Abdullah II welcomes more 
than 1,000 guests to the World 
Economic Forum in Jordan 28

Introducing a NUMOV member:
Hofer & Pautz GbR 29
Business page 30
Business enquiries 30

Ambitious transport megaprojects to 
mark Turkey’s centenary celebration 31
NUMOV Services 32
Application form for membership 32

USD 30bn investment planned for 
Abu Dhabi´s Al Reem Island 33

Imprint 34
Board of NUMOV 34

No.  4  -  July / August 2015
C 46321

Contents

continued on page 12

Egypt forges ahead in 
pursuit of economic stability

Egyptian President H.E. Abdel Fattah Al-Sisi
arrived on Wednesday 3rd June, for a two day

visit to Berlin, where he met with senior political
officials. H.E. Al-Sisi´s first meeting, was German
President H.E. Joachim Gauck. The tour contin-
ued to the Federal Chancellery to meet with
German Chancellor, H.E. Dr. Angela Merkel, to
discuss political and economic issues. She
stressed the strategic importance of Egypt for
peace in the Near and Middle Eastern region,
declaring that Germany will do everything to
secure Egypt’s stability and foster its economic
development.

After this engagement, H.E. Al-Sisi met with H.E.
Frank-Walter Steinmeier, German Minister for
Foreign Affairs, with whom he discussed also
security measures for and improvement of region-
al stability. H.E. Abdel Fattah Al-Sisi then headed

an economic delegation at the 2nd Session of the
Egyptian-German Joint Economic Commission.
The participants were welcomed by Dr. Rainer
Sontowski, State Secretary from the Ministry for
Economic Affairs and Energy, before entering a
discussion plenum with numerous economic
experts and officials, including H. E. Mounir
Fakhry Abdel Nour, the Egyptian Minister of
Industry, Trade and Small- and Medium-Sized
Enterprises, who later signed the agreed minutes
together with Parliamentary State Secretary Uwe
Beckmeyer. 

The opportunities and potential in the Egyptian
market were outlined at the economic forum, with
the following high-ranking Egyptian officials tak-
ing part: H.E. Mounir Fakhry Abdel Nour; H.E. Dr.
Mohamed Shaker El-Markabi, Minister for
Electricity and Renewable Energy; and H.E.
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