
King Abdullah Economic City

���� ��� ��� ��	
�����
�	 �����	
�

revealed 1

Editorial 3

Personalities 3

News update Iran 4

Gulf aviation sector experiences steady 
project growth 6

Introducing a NUMOV member: 7
MINIMAX

Prospect of improved economic relations
between Iran and Germany 8

The UAE develops new projects across its

non-oil sectors 10

Morocco to further invest in port 
infrastructure 12

Reforms in Tunisia are successfully 
on track 12

Eleven new stadiums to be built in 
KSA by world’s largest oil producer 
Saudi Aramco 14

Introducing a NUMOV member: 15
Nestler System GmbH

2014 top GCC construction companies
revealed 16

Tourism in Saudi Arabia increases
infrastructure construction activity 20

Qatar leads Middle Eastern Mergers &
Acquisitions market 20

Dubai plans to extend metro system 21

GCC countries prioritise water supply 
upgrade 22

News & Projects 24

Fair News 27

Exchange rates 27

Hochtief wins USD 2.9bn Riyadh airport
expansion contract 28

Young Egyptian diplomats visit NUMOV 28

DEWA unveils spate of supply network 
investment plans 29

Business page 30

Business enquiries 30

NUMOV Services 32

Application form for membership 32

Introducing a NUMOV member: 33
British Arab Commercial Bank plc

Imprint 34

Board of NUMOV 34

No.  5  -  September / October 2014
C 46321

Contents

%�������� �� ���� ��

2014 top GCC construction 
companies revealed
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the Gulf Cooperation Council’s (GCC) bur-

geoning market, the total value of its projects

across the region is expected to increase by 22%

this year. Construction has regained its position as

the most active sector in the GCC, having trailed

behind an unusually active transport industry in the

second half of last year. In the first half of 2014,

nearly USD 32bn of contracts were awarded

regionally, a major share of the USD 92bn sum

across all sectors. 

The main protagonists in this market were listed in

the Construction Week Power 100 this June, see-

ing Saudi Binladin Group (SBG), Consolidated

Contractors Company (CCC) and HBK Contracting

ranked as the three most prominent firms in the

industry. Chaired by Bakr Bin Ladin- ./0- $&'

multinational construction conglomerate, has

recaptured the pole position in the rankings, hav-

ing last reached the top spot in 2012 and been a

permanent fixture in the top three places of the

Power 100 list since its inception in 2010. The com-

pany remains the largest contracting company in

the GCC’s most significant construction market,

Saudi Arabia, which underlines Bin Ladin’s status

as one of the most powerful figures in the construc-

tion industry. SBG’s current focuses include the

expansion of both the Grand Mosque in Mecca

(USD 21bn) and King Abdulaziz International

Airport in Jeddah (USD 7.2bn), the construction of

both the Green Line on the Doha Metro and sta-

tions on the Haramain high-speed rail link, as well

as work on the world’s prospective tallest building,

the 1 km-high Kingdom Tower in Jeddah. Last year,

the firm also sealed a USD 3.5bn deal to erect 12
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