WIRTSCHAFTSFORUM
NAH- UND MITTELOST®

No. 6 - November / December 2012
C 46321

Contents

Tunisian economy begins its recove
amid hopes for sustainable medium-ferm
growth

Editorial
Personalities

w W

H.E. Dr. Gerhard Schréder welcomes
new Omani Ambassador

Economic recovery begins to take
hold in Egypt

Egypt is now back on track 6

Tunisia: Consultations at state secretary
level showcase new quality o
German-Tunisian relations 8

German business delegation evaluates
enormous economic potential
in Afghanistan 10

Delegation from the GCC states explores
bilateral business opportunities in
the security sector 12

Libya has done an excellent job in
bringing its production back on stream 14

Securing energy supply through
cooperation and partnerships 15

Rebuilding Libya: Chances and
Challenges 16

Agriculture in Pakistan: Trade and
Investment Opportunities for German
Companies 17
Solar Energy in the Near and Middle East 20

UAE drastically increase investments

in energy sector 21
5t King Abdullah International Award

for Translation held in Berlin 22
Oman set on further expanding its
infrastructure 22
Turkey’s growing exports 23
News & Projects 24

Kuwait construction boom driven
by USD 125bn infrastructure projects 27

Dubai investing USD 410m in Business
Bay Canal to generate new opportunities 28

News in brief 28
Exchange rates 28
Big 4 Show Rebuild Libya 2012 29
Business page 30
Business enquiries 31
Services for NUMOV members 31
NUMOV Services 32
Application form for membership 32
Introducing a NUMOV member:

Werner & Pfleiderer

Industrielle Backtechnik GmbH 33
Imprint 34
Board of NUMOV 34

NUM@V

NaH- UND MITTELOST-VEREIN E.V.
GERMAN NEAR AND MIDDLE EAST ASSOCIATION

Jagerstr. 63 D, D-10117 Berlin
Phone:+49 (0)30 - 206410-0
Fax: +49 (0)30 - 206410-10
E-mail: numov@numov.de
Internet: www.numov.de

Tunisian economy begins its
recovery amid hopes for
sustainable medium-term growth

by Tom Wells

January 14" square in Tunis, Republic of Tunisia

ccording to the International Monetary Fund,

having recently completed and published an
Article IV Consultation in the country, 2012 could
mark a year of recovery for Tunisia. While mov-
ing ahead with its political goals in 2011, the
economy struggled, entering a downturn and not
recording positive growth for the year. This year,
however, could see growth recover, bolstered by
an increase in public spending and the tourism
sector.

In 2012, the latest figures expect real GDP to
recover and record 2.7% growth. This will be
mainly due to the rebound of the tourism indus-
try and increased foreign direct investment
inflows. While the figures would indicate a year
of recovery, and as we look ahead to the project-
ed growth to 2017 expected to hit 6.0%, Tunisia

will have to carefully balance spending with
macroeconomic stability in order to avoid down-
side risks.

Tunisia recorded a comparatively low (lowest of
the Arab countries in transition) level of fiscal and
public debt ratio in 2011. This previous prudent
financial management should work in the coun-
try's favour, affording Tunisia more financial free-
dom than other Arab countries in transition, allow-
ing an increase in government spending. This
government spending will be more oriented
towards public investment, helping employment
and short-term growth prospects.

The economic downturn of 2011 is still affecting
Tunisia’s main trading partner, Europe, and this
in turn will affect the country’s near-term growth
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