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develop the industrial sector in a country heavi-
ly reliant on hydrocarbon revenues. The
scheme, announced in September, runs from

the remaining 21% will emanate from the private
sector.

Under these ambitious plans, oil revenues are

6m bpd, and crude oil export storage capacity

frame.

At first glance, Iraq’s economy is already per-
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demonstrates the strength of oil exports in the
nation with the fourth-largest conventional oil
reserves in the world. Moreover, foreign debt is
now largely non-existent, having been written
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